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In  most  peacetime  years,  use  of  fats  and  oils  in  paint,  linoleum,  and  other  products  of 
the  drying-oil  industries  has  varied  closely  with  industrial  production  and  has  been  affected  to 
a  lesser  degree  by  building  activity.  However,  war  and  early  post-war  years  (1 917- 1 91 9,  and  I9i|2 
and  l9t+3),  building  activity  apparently  has  been  the  more  important  factor.  Government  limita- 
tions on  use  of  fats  and  oils  since  September  I91'2  also  served  to  curtail  use  in  drying-oil  pro- 
ducts . 

Use  of  fats  and  oils  by  the  drying-oil  industries  in  1944  may  be  about  the  same  as  in  1943. 
As  supplies  of  most  drying  oils  are  more  plentiful  this  year  than  last,  Government  restrictions 
on  their  use  have  been  eased  somewhat.  Building  activity  will  decline  in  1944,  but  demand  for 
drying-oil  products  by  war  industries  and  f  or  c iv i I ian  maintenance  and  repa ir w i  1 1  cont i nue  strong. 


Table  1.-  Wholesele  prices  per  pound  of  fats  and  oil*  *t  specified  market*,  ^i(4WI 
numbers  of  prie.es,  April  J942  and  1943,  February- Apr  11  1914 


PRICES 


Item 


Butter,  S«i-6core,  Chicago 
Butter,  32-8core,  New  York  .... 

Ci s<Dnifi.r£arine ,  dom.  veg.,  Chica,_ 
Compounds  (animal  and  veg.  cooking  fats),  Chicago 
Lard,  loose,  Chicago  ............... 

Lard,  prime  steam,  tierces,  Chicago 
Lard,  refined,  cartons,  Chicago  .... 

Oleo  oil.  Ho,  1,  barrels.  New  York  . 

OlTOStearine,  bbl.,  N.  Y  

Tallow,  edible,  Chicago  

Com  oil,  crude,  tanks,  f.o.b.  aiilla 

Corn  oil.,  refined,  bbl.,  N.  Y  

Cottonseed  oil,  crvsie,  tanks,  f.o.b.  S.E.  mill 
Cottonseed  oil,  p.s.y.,  tank  oars,  ]1.  Y 
Peanut  oil,  crude,  tanks,  f.o.b.  aiills 
Peanut  oil,  refined,  edible  (v.-hite),  druns ,  N.  Y 
Soybean  oil,  crude,  tank  cars,  mi dwe stem  mills 
Soj-bean  oil,  edible,  drums,  l.c.l.,  N.  Y.  

Coconut  oil,  l&nila,  crude,  tanks,  f.o.b.  Pacific  Coast  Z/ 
Coconut  oil,  Manila,  crude,  bulk,  -o.i.f.  N.  Y.  Z/ 
Coconut  oil,  I&nila,  refined,  edible,  tank  oars,  f 
Oli^e  oil,  imported,  edible,  drums,  N.  Y.  .. 

Olive  oil,  inedible,  drums,  N,  Y.  

Palm  oil,  Niger,  crude,  drums,  N.  Y.  2/  .... 
Rape  oil,  refined,  denatx4-ed,  bulk,  o.i.f.,  : 
Sunflower  oil,  tank  cars,  f.o.b.  N.  Y  

Tallow,  No.  1,  inedible,  Chicago   

Grease,  A.  Tfliite,  Chicago   

Menhaden  oil,  crude,  tanks,  f.o.b.  Baltimore 
Sardine  oil,  crude,  tanks.  Pacific  Coast  ... 
^ale  oil-,  refined,  bleached  winter,  drums,  N 


Linseed  oil,  raw,  tank  oars,  Minneapolis 
Linseed  oil,  raw,  dr^un8,  oarlots,  N.  Y. 
Perilla  oil,  crude,  drums,  N.  Y.  . 
Oiticiea  oil,  tank  cars,  f.o.b.  N. 
Tung  oil,  drums,  N.  Y  

Castor  oil.  No.  3,  bbl.,  N.  Y.  ... 
Castor  oil.  No.  1,  tanks,  N.  Y.  .. 
Castor  oil,  dehydrated,  tanks,  N.  ' 
Cod-liver  oil,  med.  U.S. P.  bbl.,  N 
Cod  oil,  Newfoundland,  drums,  H.  Y 


2/ 


Ayrtl  »  '  1944 

A942^     i      1945        February  t  March 
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Cmts 
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INDEX  mraiBSlS  (1924r29  =  100} 
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Grouped  by  origin: 

1 

89 
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96 

96 

96 
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161 
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Gro\;^ed  by  use: 
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98 
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120 
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114 

117 
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135 
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151 
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Trices  cos^iled  from  Oil,  Paint  .and  Drug  Reporter,.  The  National  ProTisioner,  The  Journal  of  Conaerce  (Hew  York),  and 
reports  of  the  War  Food  Administration  and  Bureau  of  Labor  Statistica.    Prloea  quoted  Include  excise  taxes  and  duties 
where  applicable.    Index  numbers  for  earlier  years  beginning  1910  are  giran  in  Taehnloal  Bullatla  No.  737  (1940)  and 

?h6  Fats  and  Oils  Situation  beginning  December  1940. 


1/  Reflects  open  market  sales  only.    Current  figures  ref ar  to  all  types  of  whola*ala  trading  for  eash  or  ahort-tla* 
orwdlt.    Z/  Three-cent  processing  tax  added  to  prioe  as  originally  quoted.    ^Quoted  in  drums,    i/  Bevised. 
^  Converted  to  present  basis  of  quotation. 
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THE    S'A'i'S    A  HI)  OILS'SITUATION 
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Summary   3 

Recent  Developments  o..........   H 

Racent  Govermiient  Act-ions   a.o..  7 

Utilization  of  Tats  and  Oils  "by  the 

Dr7ing-0il  Industries   I3 


Surimary 

Largely  as  a  result  of  a  record  high  level  of  hog  and  cattle  slaughter, 
production  of  fats  and  oils  in  the  first  3  months  of  19^  was  at  a  new  quar- 
terly peak.    Output  continued  at  a  high  rate  in  April  and  May,  although  season- 
ally lower  than  earlier  in  the  year.    Reported  factory  production  of  fats  and 
oils  in  January-l'.iarch  totaled  epproximately  2.8  "billion  pounds  compared  with  . 
atout  2u^  "billion  pounds  in  Jenua.ry-March  19^3  and  a'bout  2.7  "billion  pounds 
in  Octo"ber- -Decem-Der  19^3'  "'^^'^^  previo-as  peak  quarter.    Output  of  federally 
inspected  lard  in  Januai^^-iiavch  lS'-!-4  was  77^  million  pounds,  71  percent  greater 
than  a  year  earliers    R'ipcrted  production  of  inedi'ble  tallow  and  greases,  at 
U53  million  pounds,  v/ar;  up  3U  percent  from  a  year  earlier.    Butter  and  cotton- 
seed oil  were  the  only  items  to  show  su"bstantial  declines  in  production. 

Stocks  of  fats  and  oils  increased  rapidly  in  late  19^+3         early  19^f 
reflecting  the  high  level  of  production,  restrictions  on  civilian  uses  of 
fats  and  oils,  and  a  scc>,rcity  of  ocean- shipping  space  in  19^^  which  prevented 
e:<ports  at  the  rate  originally  scheduled.    Factory  and  warehouse  stocks  on 
April  1  totaled  2,552  million  pounds  (crude  "basis),  compared  with  2,050  million 
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poixnds  a  year  earlier.    More  than  half  of  this  increase  was  in  "b.utter  and  lard 
(chiefly  lard)  held  in  cold  storage.    Butter  was  held  hy  the  War  Pood 
Administration  and  the  Dairy  Products  Marketing  Association,  and  lard  was  held 
hy  the  WA.     Commercial  supplies  of  fats  and  oils,  while  now  suh s t ant i ally 
greater  than  a  year  ago,  are  still  insufficient  to  meet  for  long  the  demand 
that  would  "become  effective,  at  ceiling  prices,  if  all  limitations  were  removet 
on  uses  and  inventories  of  fats  and  oils. 

Despite  the  iniproved  supply  position,  prices  of  fats  and  oils  in  major 
wholesale  markets  have  remained  mostly  at  ceiling  levels.    IThe  index  number  of 
wholesale  prices  of  27  major  fats  and  oils  in  April  remained  for  the  tenth 
consecutive  month  at  lOS  percent  of  the  192^-29  average.    In  May  there  were 
some  sales  of  lard  at  less  than  maxim^jm  prices.    Declines  in  prices  of  animal 
fats  are  likely  to  he  temporary,  as  production  is  now  declining  seasonally  anc 
consumer  demand  remains  ■  strong.    Also,  mthin  the  next  few  months,  exports 
undouhtedly  will  increase. 

In  the  l^hH-M-^  season,  "beginning  next  Octo'ber,  total  output  of  fats  an^ 
oils  will  "De  smaller  than  in  the  current  season,  largely  "because  of  reduced'  W 
lard  production.    Export  requirements  are  expected  to  "be  as  large  as  or  largei 
than  those  in  19^43-^.    The  outloo'lc  is  for  renewed  tightness  in  the  fats  snd 
oils  situation  "beginaing  next  fall. 

—  May  25,  19^ 

EECEUT  DSYEiOPLGlNTS 

BACKGROUHD.-  Output  of  fats  and  oils  in  the  19^2  crop  year 
totaled  10.7  "billion  pounds,  3*5  "billion  pounds  (50  percent) 
more  than  the  1935~3S  average.    Present  indications  point  to 
a  further  gain  in  output  in  the  current  crop  year  (19^3~^^) 
of  ahout  700  million  pounds  (7  percent)  over  output  in  the 
19^2  crop  year,    ¥ith  a  material  reduction  in  the  pig  crop 
expected  in  19^^j  a-  decline  in  lard  and  in  total  domestic 
fat  production  appears  likely  for  the  19^^^5  season. 

Output  of  Pats  and  Oils  High  in  March; 
Stocks  Reach  IJew  Peak  at  End 
of  Month 

Factory  output  of  primary  fats  and  oils  in  March  was  9^5  million  pounds 
conrpared  mth  92S  million  pounds  in  Pehruary,  9^5  million  pounds  in  January, 
and  762  million  pounds  in  March  19^3.(tahle  ^).    Production  of  animal  fats  in 
factories  in  March  v^as  only  slightly  smaller  than  in  Pehruary,  with  a  seasonal 
increase  in  "butter  production  nearly  offsetting  small  declines  in  output  of 
other  items.    Vegetahle-oil  production  declined  moderately  "because  of  a 
seasonal  reduction  in  the  output  of  cottonseed  oil.     Compared  with  a  year 
earlier,  most  of  the  increased  output  in  March  this  year  was  in  lard,  "but  ther 
also  was  a  su"bstantial  increase  in  inedi"ble  tallow  and  greases  and  in  linseed 
oil. 

Factory  and  warehouse  stocks  of  primary  fats  and  oils  on  March  31> 
excluding  hutter,  lard,  and  rendered  porlc  fat  held  outside  cold  storage, 
totaled  2,552  million  pounds,  crude  "basis  (tahle  lO).    This  was  II3  million 
pounds  greater  than  a  month  earlier  and  502  million  pounds  greater  than  a  year 
earlier.    It  was  only  9  million  pounds  less  than  the  record  high  level  of 
stoc'irs  reached  on  March  3I,  I9U0.    More  than  half  of  the  increase  over  a  year 
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earlier  vja,s  in  stocks  of  lard,  rendered  pork  fat,  and  "butter  ("but  mostly  lard) 
held  in  cold  storage  "by  the  I'Jar  Pood  Administration  or  the  Dairy  Products 
Marketing  Association.     Cold-storage  stocks  of  lard  and  rendered  pork  fat  on 
March  3I  also  v;ere  at  a  new  peak,  totaling  U32  million  pounds,  compared  with 
12s  million  i^ounds  a  year  earlier  and  3S3  million  pounds,  the  previous  record 
high,  on  July  1,  19^-1»    In  addition,  \musually  large  quantities  of  laxd.  were 
held  outside  cold  storage  this  year.    Other  stocks  v/hich  showed  large  increases 
on  March  3I  over  a  year  earlier  were  those  of  butter,  inedible  tallow  and 
greases,  soybean  oil,  linseed  oil,  cottonseed  oil,  and  castor  oil.     There  were 
substantial  declines  in  coconut  and  palm  oil  stocks. 

During  April  there  was  a  further  increase  of  65  million  pounds  in  cold- 
storage  stocks  of  lard  and  rendered  pork  fat,  to  a  month-end  total  of  U98  mil- 
lion pounds.    Of  this  total,  the  WA  held  3^3  million  poxmds,  60  million  more 
than  a  month  earlier.     Gold-storage  stocks  of  creamery  butter  on  April  30 
totaled  70  million  pounds,  12  million  pounds  less  than  a  month  earlier.  Stocks 
of  butter  held  by  the  War  Jood  Administration  and  the  Dairy  Products  Marketing 
Association,  at  28  million  pounds,  y/ere  2^  million  pounds  less  than  a  month 
earlier. 

G-overnment  Purchases  of  Pats  and 
Oils  Reduced  in  April 

Purchases  of  fats  and  oils  by  the  War  Food  Administration  in  the  k  weeks 
ended  April  29  totaled  77  million  pounds,  compared  with  a  monthly  average  of 
ISl  million  pounds  in  January-March.    The  April  total  comprised  58  million 
pounds  of  lard  and  rendered  pork  fat,  12  million  pounds  of  butter,  and  smaller 
quantities  of  vegets,ble  oil,  margarine,  shortening,  and  soap. 

Total  purchases  of  lard  and  rendered  pork  fat  from  January  1  through 
April  29  were  about  kSl  million  pounds,  over  2-1/2  times  as  great  as  in  the 
same  period  of  19^3 >  ^-^^  equivalent  to  55  percent  of  the  total  for  the  entire 
year  19^3*    Purchases  of  all  fats  and  oils  in  January-April  19^'+  totaled  about 
621  million  pounds,  33  percent  more  than  in  the  same  period  last  year,  and 
equivalent  to  37  percent  of  the  total  for  all  of  19^'+3« 

Table  2.-  Purchases  of  fats  and  oils  by  the 

 War  Pood  Administration,  19^2-UU  

:  ISkh  

-^'^^^    ;      Mar.     ;  Apr.  l/  ; Jan. -Apr. 


1 1  em  :  19^+2 


:  Mil,  lb.    Mil,  lb.    Mil,  lb.    Mil,  lb.    Mil,  lb. 

Butter  :          3U  120             26              12  6^ 

Lard  and  rendered  pork  fat                65U  882           II7              58  kSl 

Other  enimal  fats  and  oils  2/  :  30  6I  3/    3./ 

Linseed  oil   :  70  391  4    16 

Other  vegetable  oils   :        100  71    2  2 

Shortening  :          kG  62               1                 2  3 

Margarine  (fat  content)  U/  . . . :          77  72            29              .1  53 

Soap  (fat  content)  k/   :  16  ^    3/  2  2 

,  Total  fat  equivalent   ;     1,027  l,bg2   I77  71  621 

Compiled  from  reports  of  the  War  Pood  Administration. 

1/  Pour  weeks  ending  April  29. 

2/  Includes  fish-liver  and  fish  oils. 

3/  Less  than  500,000  pounds. 

4/  Pat  content  estimated  at  80  percent  for  margarine;  55  percent  for  soap. 
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April  1_  Soy'bean  Stocks  Somewhat 
Snail er  Thi s  Year  Than  Last 

Stocks  of  soybeans  in  all  positions  on  April  1,  totaling  110  million 
"bushels,  were  ahout  6  million  "bushels  less  than  a  year  earlier,  despite  a 
crop  nearly  9  million  "bushels  larger  this  season  than  last  and  a  carry-in 
ahout  6  million  Dushels  greater.    The  more  rapid  disappearance  this  season 
was  due  partly  to  a  larger  crush,  but  apparently  also  to  an  increase  in  the 
feeding  of  soylaeans.     Crushings  in  Octo"ber-March  19^3"^^^  totaled  7^  million 
"bushels,  11  million  "bushels  more  than  a  year  earlier,    Disappearaiice  for  feed 
in  Octo"ber-March  I'^hji-Uk  pro'bahly  7ra.s  roughly  10  million  "bushels  more  than  a 
year  earlier.  1^/ 


Ta"ble  3«'-  Soybeans:    Production,  stocks,  and  estimated  utilization, 
by  quarters,  October  19U2-March  ISkk 


Period 


Produc- 
tion 


Stocks 


Begin- 
ning of 
period 


End 
of 
period 


Total 
apparent 
di  s- 
app  ear- 
ance 


"Utilization 


Crush- 
ings 


:  Exports 

:  and 

;  esti- 

:  mated 

Seed  : 

:  use  for 

: full-fat 

:  flour 

Residual 
1/ 


.Million  Million  Million 

Million 

Million 

Million  Million 

.bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

191^2-^3: 

Oct. -Dec.  ... 

187.2 

6.0 

169.7 

23.5 

25.1 

.1 

Jan. -Mar.  ..; 

169.7 

116.0 

53.7 

37.6 

.5 

Apr. -June  .,; 

116.0 

1+5.3 

70.7 

^1.2 

.3 

22.0 

July-Sept. 

12.5 

32.8 

28.7 

.5 

Crap  year  : 

187.2 

b.o 

12.': 

180. 7 

132.6 

lA 

22.0 

19U3-kI^;  : 

Oct. -Dec.  ..: 

195.8 

12.5 

168.5 

39.8 

30.^ 

.7 

J an. -Mar.   . . : 

168.5 

110.1 

58. u 

U3.3 

•3 

Million 
bushels 

-  1.7 

15.6 
7.2 
1.6 


S.7 
1^.8 


!_/  Includes  use  for  feed,  use  as  dried  beans  for  direct  human  consumption, 
changes  in  stocks  held  by  seed  dealers,  and  loss. 

Prices  of  Pats  and  Oils  Continue 
Mostly  at  Ceiling  Levels ,  Some 
Sales  of  Lard  Lower  in  May 


The  index  number  of  wholesale  prices  of  27  major  fats  and  oils  in  Apri] 
stood  for  the  tenth  consecutive  month  at  108  percent  of  the  I92I+-29  average. 
Despite  the  large  output  and  record  stocks  of  lard,  prices  of  lard  in  major 

1/  Disappearance  for  feed  cannot  be  separated  from  disappearance  of  soybeans 
as  dried  beans  for  direct  human  consumption  or  _f rom  changes  in  stocks  held 
by  seed  dealers.     The  total  for  the  three  items  in  October-March  this  season 
was  2h  million  bushels  compared  with  14  million  bushels  a  year  earlier. 
Changes  in  food  use  and  in  accumulation  of  dealers'  stocks  probably  were  minor 
in  relation  to  the  change  in  the  total.    Hence  most  of  the  change  probably  -was 
in  feed  use. 
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wholesale  markets  remained  at  ceiling  levels  in  April.  Oiticica  oil  quotations 
averaged  21.1  cents  per  pound,  3*^  cents  under  the  ceiling. 

In  early  May,  several  sales  of  loose  lard  (lard  in  tank  car  lots)  were 
reported  at  Chicago  at  prices  ISss  than  the  ceiling  of  12. S  cents  per  pound. 
Also,  a  slackening  of  demand  for  lower  grades  of  grease  v/as  reported  in  the 
New  York  market.    Demand  for  inedihle  tallov/  was  reported  still  strong.  In 
the  latter  part  of  May,  the  quotation  for  prime  steam  lard  in  tierces  (cash 
lard)  at  Chicago  declined  from  the  ceiling  level.    Demand  for  cottonseed  oil 
at  ceiling  prices  was  well  in  excess  of  the  supply. 

Prices  of  oilseeds  this  season  are  determined  largely  "by  Government 
support  prices  on  the  one  hand,  and  ceilings,  for  either  the  oilseed  or  its 
products,  on  the  other.    However,  there  were  slight  increases  in  mid-April 
average  prices  to  growers  for  soyheans,  peanuts,  and  flaxseed,  mainly  "because 
of  an  increased  percentage  of  sales  for  seed,  which  are  exempt  from  ceilings. 
The  average  price  of  cottonseed  declined  slightly.     (Talile  11.) 

RECENT  GOVBREMENT  ACTIONS 

Details  of  ig^^-U^  Oilseed  Marketing 
Programs  Announced 

Details  of  price-.support  programs  for  soybeans ,  flaxseed,  and  peanuts 
produced  in  igUU  were  outlined  in  announcements  made  by  the  War  Pood 
Administration  in  May.     Support  prices  for  these  crops  v/ill  "be  those  announced 
March  U,  namely,  $2.0^  per  "bushel  for  No.  1  or  No.  2  green  and  yellow  soybeans 
with  lU  percent  or  less  moisture  content,  delivered  at  normal  producer  delivery 
points;  $2.95  per  "bushel  for  No.  1  flaxseed,  Minneapolis;  $1^5  per  ton  to 
growers  for  Runner  type  peanuts,  and  $l60  per  ton  for  other  types,  with  speci- 
fied percentages  of  sound,  mature  kernels. 

^Soybeans.-  Commodity  Credit  Corporation  will  offer  to  make  contracts 
with  soy"bean  processors  who  "buy  soy"beans  from  growers  at  support  prices,  or 
from  country  handlers  who  pay  support  prices  to  growers.     The  contre.cts  will 
provide  for  the  sale  of  soy'beans  "by  the  processor  to  the  CCC  at  a  uniform  price 
of  $2.0U"per  "bushel  for  green  and  yellov/  soy"beans  or  $1.S^  per  "bushel  for  other 
classes.     The  "beans  will  then  "be  resold  "by  the  CCC  to  the  processor  —  the  pric. 
to  depend  on  the  oil  content  of  the  soy"beaJis  and  the  size,  type,  and  location 
of  the  processing  facilities.  ' 

The  CCC  also  will  offer  to  "buy  soy"beans  through  country  elevators,  at 
support  prices  plus  5  cents  per  "bushel,  and  through  terminal  elevators  at  sup- 
port prices  plus  transportation  charges  plus  6-1/2  cents  per  "bushel.  Also, 
county  committees  of  the  Agricultural  Adjustment  Administration  vail  "be  autho- 
rized to  purchase  soy"beans  from  producers  for  the  CCC  at  support  prices. 

Loans  at  rates  equal  to  the  support  prices  will  be  available  to  farmers 
in  certain  States  for  No.  1  or  No.  2  soybeans  of  any  class,  v/ith  a  moisture 
content  of  ik  percent  or  less,  stored  on  farms  in  approved  facilities.    A  stor- 
age advance  of  7  cents  per  bushel  will  be  made  when  the  loan  is  granted.  The 
States  in  v/-hich  loans  vdll  be  made  are  North  Dakota,  South  Dakota,  Nebraska, 
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Kansas,  Missouri,  lona.,  Minnesota,  Wisconsin,  Illinois,  Indiana,  Michigan, 
Ohio,  and  Kentucky,  together  ;7ith  any  others  that,  may- "be  named  later  by  the 
CCC.    Loans  will  "be  availalDle  through  January  3I,  19^5,  and  rrill  mature  on 
demand,  Tsut  not  later  than  April  30,  19^5.    The  rate,  of  interest  v/ill  "be  3 
percent. 

Flaxseed.-  The  WA  is  offering  to  iDuy  linseed  oil  and  meal  at  specified 
prices  from  flaxseed  crashers  who  pay  support  prices  or  "better  to  farmers  for 
igUU-crop  flaxseed.     The  -specified  prices  are  I3.5  cents  per  pound,  f.o.lo, 
mill,  Minneapolis,  for  linseed  oil  and  $38  per  ton' for  "bulk  linseed  meal. 
WA  is  also  offering  to  pay  these  prices  for  linseed  oil  and  meal  manufactured 
from  imported  flaxseed  purchased  from  the  Foreign  Economic  Administration. 

■    Hon-recourse  loans  on  No.  1  or  Uo.-  2  flaxseed  on  farms  or  in  warehouses 
mil  "be  made  "by  the  CCC  to  farmers  at  support  prices  less  freight  and  handling 
charges.    If  the  flaxseed  is  stored  on  farms,  a  maximum  of  7  cents  additional 
will  "be  paid. 

Peanuts.-  Under  the  provisions  of  War  Food  Order  100,  effective  May  lO^V 
farmers'  stock  peanuts  produced  in  I9V4  may  "be  sold  only  to  the  CCD,  to  desig- 
nated producers*  cooperative  associations  or  handlers  tuying  in  accordance 
with  cent  ract s  v/ith  the  CCC,  or  to  a.  producer  for  planting.    Under  the  con— 
tracts,  handlers  or  designated  associations  mil  pay  growers  support  prices 
or  better.    Farmers'  stock  peanuts  of  the  19^^  crop  may  "be  crushed,  cleaned, 
shelled  or  othery/ise  processed  only  as  specifically  authorized  "by  the  CCC. 
No  specific  authorization  is  required,  however,  to  clean  and  shell  farmers' 
stoc'ic  peanuts  for  plajiting  "by  the  grower  who  owns  them;  or  to  clean  or  shell, 
for  sale,  5OO  pounds  or  less  of  farmers'  stock  peanuts,  if  the  cleaning  or 
shelling  is  done  on  the  farm  where  the  peanuts  are  produced. 

Restrictions  on  Use  of  Lard 
Suspended 

Restrictions  on  use  of  lard  and  rendered  pork  fat  in  soap  and  edible 
products  v/ere  temporarily  suspended  on  May  15*    Amendment  7  to  WFO  U2,  autho- 
rized soap  makers  to  use  lard  or  rendered  poric  fat  purchased  ejid  delivered  4 
from  May  I5  through  June  3O  without  charging  such  use  against  their  .quotas 
of  total  fats  and  oils  under  WFO  ^2  for  the  manufacture  of  products  for 
civilians.-    Under  the  amendment,  lard  or  rendered  pork  fat  purchased  between 
May  15  and  June  30  may  bo  used  in  the  manufacture  of  edible  products  until 
October  1  without  being  charged  against  quotas,  provided  the  user  reports  by 
July  15  the  quantity  on  hand  June  3O  intended  to  be  used  in  this  way. 

•  liTFO  1,  v;hich  restricts  com."ercial  bakers'  use  of  fats  and  oils  as 
shortening  in  bread  dough  to  a  maxin-'am  of  3  parts  fat  to  100  parts  flour, 
was  amended  to  allow  temporkrily  unrestricted  use  of  lard  and  rendered  pork 
fat.    Amendment  S  authorizes  bakers  to  use  more  than  3  parts  fat  from  May  15 
to  June  30,  provided  the  additional  quantities  consist  of  lard. 
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I ncreased "Percontage  £f  Butter 

Output  -  to^  "b^e  Reserved  for        '  _       .     .  ■ 

Goveriiment  i_n  Ma7  ajid  Jime 

The,  percenta.ge  of  creamery  "butter  output  to  "be  reserved  for  Governiiient 
purcKase  was  irxcrea.sed  to  UO  in  H?y  and  50  in  June,  corapexed  mth  10  percent 
in  April  and  v/ith  zero  irorn  0 cto'ber ,  last  year  to  March  this  year.     T'he  increase 
was  nade  in, accordance  with  the  policy  of  purchasing  during  the  spring  and 
summer,  when  butter  production  is  seasonally  high,  a,  full  year's  requirements 
of  "butter  for  the  use  of.  the  armed- forces  and  for  export  under  lend-lease. 
As  "butter  production  is  at  its  sGa,sonal  peak  in  May  and  June,  supplies  avail- 
aljle  for  civilians  v;ill  "be  reduced  only  moderately  from  the  March  8.nd  April 
levels 

Fish  Oil  to_  Be  RG.served  for   - 

I'fost  Essential^  Us_qs 

With  the  approach  of  the  new  fishing  season,  TTTO  dO  was  amended,  effec- 
tiye  May  1,  to  require  producers  of  cmde  menhaden  or  sardine  oil  to  set  aside 
the  second  3,nd  fourth  tan"ic  car  of  oil  produced,  and  every  third  tanlc  car  here- 
after.   Last  season  the  reserved  oil  was  required  to  "be  offered  to  Government 
agencies.     In  the  19'-i-^^5  season,  the  oil  set  aside  is  to  "be  delivered  directly 
to  manufacturers  who  certify'  tha^t  they  need  it  for  the  follov/ing  uses:  Hot 
dip  tinning,",  terne  plating,  and  galvanizing,  ejid  the  ma,nufacture  of  insula.ting 
varnishes,  ship  "bottom  peant,  alkyd  resins,  heat  resistant  paint,  wator-insol- 
u"ble  metallic  soaps,  lubricants,  caullri.ng  compoiands,  mechanicaJ  packing,  tex- 
tile sizes,  or  ru"b'ber  products.    JJo  user  may  accept  delivery  of  more  than  four 
tan"ic  ca.rs  for  these  uses,  ho^7ever,  without  specific  authorization  ty  the  WA. 

There' vd  11  "be  no  limita^tions  on  use  of  fish  oil  other  than  the  reserved 
menhaden  and  sa^rdine  oil,  except  as  follows;     (l)  Seal,  oil  may  "be  used  only 
in  the  manufacture  of  natural  leather.     (2)  Pacific  Coa.st  herring  oil  may  he 
used  only  for  na.tural  leather,  water-insoluble  meta.llic  soaps,  lu'bricants,  or 
metal-working  compounds  (excluding  core  oils)*     (3)  ^ic  fish  oil  may  "be  used 
in  the  majiufacture  of  vitamin  feeding  oils  except  '/itamin.  D  poultry  feeding 
oil  that  is  fortified  to  contain  UOO  or  more  Vitamin  D  units  per  gram. 

Pats  and  Oils  Quota.s  for  Sr^Ang 
Induotri es_  Increased 

Manuf  a.cturers '  nuota.s  for  the  use  of  fats  and  oils  in  civilian  paint, 
linoleum,  oilcloth,  a.nd  simila.r  products  in  the  April-Juno  and  subsequent 
quarters  v/ere  increased  to  70  percent  of  base-period  us-o  "by  Amendr-itDnt  6  to 
WPO  ^2,  effective  May  Uo    The  nev;  quota  ioercenta,ge  is  the  saxie  a,s  that  allowed 
in  the  January-March  quarter,  tsjid  compares  with  aji  average  of  less  than  60 
percent  in  19^3 •    Recent  auctions  prior  to  Amendment  6  ha.d  already  .removed 
limita,tions  on  use  of  fats  and  oils  in  the  iirepa.ra.tion  of  printing  inks  and 
the  manufacture  of  interior  an.d  exterior  linings  for  food,  drug,  aaid  "beverage 
containers. 

The  amendment '  also  makes  the  follov.dng  changes:     (l)  Manufacturers 
need  not  charge  agadnst  their  quotas  the  oil  cor.tent  of  finished  products. 
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purchased  from  the  Army,  ITavy,  W!FA,  or  certain  other  Government  agencies, 
provided  no  change  is  made  in  the  class  of  use  of  the  oil.     (2)  The  maximum 
quantity  of  fats  and  oils  nhich  may  "be  used  hy  a  manufacturer  without  restric- 
tion under  T&O-kZ  is  raised  from  10,000  to  15,000  poxinds  per  calendar  quarter, 
provided  the  manuf a.cturer  virs,s  using  fats  and  oils  "before  July  1,  I9U3. 
(3)  The  definition  of  "principal  ingredient"  is  modified  to  simplify  complianc 
with  the  order  as  well  as  administration.    Under  the  new  definition,  manufac- 
turers of  prodiicts  not  ra.tioned  "by  the  Office  of  Price  Administration  under 
Ration  Order  16  ttIII  "be  free  from  WO-hZ  quota  restrictions  on  use  of  fats 
and  oils.     Use  "by  these  manufacturers  will  "be  charged  instead  to  the  quota 
of  the  refiner  who  sells  the  oil. 

Inventory  Restrictions  on  Tallow 
and  G-reases  Revoked;  The se  on 
Ratty  Acids  Modif i ed 

Limitations  estal^lished  "by  WO  67  on  inventories  of  inedil)le  tallows 
and  greases  held  "by  producers,  dealers,  or  users  were  suspended,  effective 
May  20,  for  the  remainder  of  May  and  for  June  and  July.    This  action  was  made 
possi"ble  "by  the  continued  high  output  of  tallow  and  grease. 

Amendment  1  to  ¥F0  Sf ,  effective  May  9,  permits  users  of  fatty  acids 
to  have  a  maximum  inventory  of  12,000  po\uids  or  a  60-day  supply  at  the  current 
rate  of  use,  whichever  is  larger.    Prior  to  the  amendment,  the  maximum  was 
3,000  pounds  or  one-third  of  use  in  July-Decemher  19^3»  whichever  was  larger. 
This  amendment  also  authorizes  a  user  whose  inventory  is  equivalent  to  a 
30-day  supply  or  less  to  accept  delivery  of  a  quantity  equal  to  the  "largest 
single  segregate  commercial  quantity"  accepted  in  19^3'  even  if  this  results 
in  an  inventory  greater  than  the  other  tvro  maximums  specified. 

Restrictions  3ased  on  Use 
of  Rapeseed  Oil 

Under  Amendment  1  to  WO  35,  effective  May  15 »  specific  authorization 
is  no  longer  required  to  use  rapeseed  oil  in  marine  engine  oils,  heavy-duty 
engine  oils,  pneumatic  tool  oils,  and  faxtice  for  insulation  or  compounding 
ruhher.    Rapeseed  oil  has  "been  allocated  for  these  purposes  on  the  "basis  of 
specific  requests  hy  users  since  March  19^3-     Stocks  now  are  sufficient  to 
permit  unrestricted  use  for  these  purposes  only.     This  amendment  also  removes 
musta-rdseed  oil  from  the  provisions  of  the  order, 

Tung  OiJ.  Allocations  Li"berali zed;  May 
Alio  cations  of  wool  C-rease 
Restricted 

The  T7PA  announced  in  late  April  that  allocations  of  tung  oil  would  "be 
granted  more  freely,  "because  of  a  favorable  outlook  for  the  domestic  tung  nut 
crop  to  "be  harvested  next  winter.     Stocks  of  tung  oil  have  "been  carefully 
conserved  since  imports  from  China  v;cre  cut  off  in  early  19^-^2,  Allocations 
have  "been  granted  only  for  the  most  essential  military  and  civilian  uses. 
Beginning  in  May,  tung  oil  is  to  "be  allocated  for  certain  military  end  uses, 
such  as  aircraft,  v/ithout  regard  to  further  infoi-mation  previously  required. 
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and  for  certain  milita,ry  and  civilian  prod-acts,  such  as  "brake  linings  and  con- 
tainer coatings,  v/ithout  regard  to  the  end  u.so  of  the  products.  Allocations 
for  other  products  will  he  considered  on  the  hasis  of  end  use. 

Because  of  large  total  requirements  for  degras  (crude  wool  grease), 
allocations  of  this  item  were  denied  in  Ma^  for  fur  dressing  and  tanning,  and 
v;ere  granted  only  up  to  SO  percent  of  requirements  for  "belt  dressing  certain 
types  of  luhricants.     In  April,  it  ha.d  "been  possihle  to  grant  100  percent  of 
requirements  for  all  uses. 

Restriction^  on  Use,  of  G-lycerine 

•  Terminate;!:  grying-Oil  Orders  Revoked 

Because  of  a  favorable  supply  situation  and  outlook,  restrictions  on 
the  tise  of  glycerine  vrere  ended  hy  the  revocation  of  WFO  effective  Vip.j  l6. 

Limitations  on  use  estahlished  hy  this  order  had  "been  suspended  since  March  31. 

With  an  improved  situation  in  ocean  shipping  in  certain  arca.s,  supplit 
of  oiticia,  castor,  and  cashew  nut  shell  oils  are  expected  to  "be  adequate  to 
meet  all  needs  without  restriction.     Effective  May  S,  ¥ar  Food  Orders  3l»  32, 
and  36,  which  limited  uses  of  these  oils,  were  revoked.     This  action  followed 
partial  or  complete  suspension  of  the  castor  oil  order  since  last  Octoher  and 
of  the  other  orders  since  January.    Users  of  more  than  6,000  pounds  of  oil 
per  calendar  quarter,  however,  are  still  required  hy  V7F0  ^2  to  report  their 
use  to  the  Bureau  of  the  Census, 

WO  63,  limiting  deliveries  of  linseed  and  linseed  replacem.ont  oils  to 
retailers  and  consi'.mers,  also  was  revoked  effective  May  8.     This  action  was 
made  possi"blo  hy  the  improved  supply  situation  in  linseed  oil.  Manufacturers! 
total  use  of  linseed  and  other  oils  in  civilian  products  of  the  drying-oil 
industries  remains  su"bject  to  quotas  under  I'JFO  U2.    Also,   the  oil  content  of 
manufactured  paint  is  still  limited  hy  Conservation  Order  M-332  of  the  War 
Production  Board.     The  same  order  prohibits  retail  sales  of  linseed  oil  in 
containers  larger  than  a  pint,  unless  the  oil  is  mixed  with  a  volatile  thinner 
to  reduce  the  linsoed-oil  content  to  "JO  percent  or  less,  or  unless  the  oil 
is  to. "be  used  for  hrjuan  or  anina„l  consumption,, 

OUTLOOK 

Production  of  Fa„t s  and  Oils 

in  January-Ma^rch  Culminates  . 
Upv;ard  Trend 

Production  of  fa.ts  and  oils  in  the  first  3  months  of  19^^»  including 
estimated  output  of  farm  hutter,  farm  and  other  noninspected  lard,  and  unre- 
ported tallovr  and  greases,  totaled  over  3.3  "billion  pounds.     This  v-as  the 
seasonal  peak  in  production,  exceeding  estimated  total  output  in  the  prcviou; 
quarter  hy  approximately  2  percent.     It  a.lso  prohahly  was  the  culmination  of 
the  upward  trend  which  has  been  underv/ay  since  1935       United  States  output 
of  fats  and  oils. 

The  unprecedented  output  of  animal  products  in  19^3-^^  vras  made  possible 
by  drawing  on  the  large  stocks  of  feed  grains  that  had  accumulated  before  the 
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v/ar  and  i-iere  still  availa^ble  to  a  large  extent  at  the  beginning  of  195+3-1+U. 
With,  these  stocks  no--/  reduced  to  normal  levels  or  less,  the  lQ^I-3-U^  level  of 
production  of  livestock  products  caiinot  ho  maintained.    Much  of  the  decline 
in  livestock  production  in  prospect  vill  come  in  hogs,  v/hich  can  he  more 
quickly  adjusted  than  most  other  classes  of  livestock.     As  a  result,  lard  and 
grease  output  will  he  suhstantially  x-sdr.ced  in  19UU-U5.     Shorter  feed  supplies 

may  result  in  some  liquidation  of  hreoder  cattle  and  hence  some 
incrca,se  in  tallov;  production,  hut  this  increase  prohahly  vill  not  he  eno\igh 
to  offset  the  reduction  in  grease  output.    Present  prospects  do  not  indica.te 
any  increase  in  production  in  19^^^5  of  oils  from  domestic  oilcrops,  unless 
19^^  yields  of  oilseeds  per  acre  pj:e  exceptionally  high.    Hence,  total  output  tf 
fats  and  oils  in  19UU-U5  is  likely  to  ho  appreciahly  smaller  than  the  11. U 
hillion  pounds  expected  in  the  present  season. 

Outpxit  of  Inedihle  Tallow  and 

G-r eases  At  Hey;  Peak  Thi s  Season 

Total  apparent  production  of  inedihle  tallow  and  greases  l/  in  January- 
March  reached  533  million  pounds,  compared  vith  Uo3  million  pounds  a  year 
earlier.    Apparent  production  in  the  period  Octoher  19^3  'to  March  19^^  v/as 
9S3  million  poiands,  compared  with  SIS  million  po^uads  in  Octoher-March  19^2-^3, 
These  increases  reflect  increased  cattle  and  hog  slaughter,  and  to  some  extent 
increased  salv8,ge  of  waste  kitchen  fa.t.     It  now  appears  likely  that  productior. 
of  inedihle  tallow  and  greases  in  19^-3-^  (Octoher  to  Septem^oer)  v/ill  total 
ahout  1,900  million  pounds^  com.pared  with  1,626  million  pounds  in  19^2-^3  and 
a  previous  peak  of  1,733  million  pounds  in  19^1-^2. 

IDom.estic  Di sappearBJice  of  Fats  and 
Oils  in  -^ril-"T';.^ie  to  To t al 
Mo  re  Than  a  Year  ^_o 

Apparent  domestic  disa.ppearance  of  primary  fats  and  oils  in  April-June 
this  year,   including  estimated  cons-iimption  of  farm  hutter  and  lard,  probaoly 
will  be  considerably  grec-:ter  thaji  the  disappearance  of  about  2.6  billion 
poiinds  in  April-J-one  la,3t  year.     In  January-March  both  this  year  and  last, 
apparent  domestic  disapoearax.ee  was  roughly  2.65  billion  pounds.     With  food  f . 
rationing  in  effect  in  Jrjnuary-March  this  year  but  not  last,  disappearance 
of  food  fats  was  reduced,  but  use  of  fats  and  oils  in  civilian  soap  was  greater 
than  last  year,  under  higher  manufacturers'   quotas.     There  probably  was  an 
increase  in  miscellaneous  industrial  uses,  most  of  v/hich  are  closely  related 
to  v;ar  production  and  are  quota-exempt.     In  April-June  disappearance  of  food 
fats  v;ill  be  considerably  greater  than  in  January-March,  as  a  result  of 
several  recent  measures  m.aking  additional  supplies  available  to  civilians. 

Bation  point  values  v;ere  reduced  to  zero  for  lard  on  March  5j  ^'^^ 
shortenings  other  than  lard  and  for  cooking  aiid  salad  oils,  on  April  2.  At 
the  end  of  April,  the  point  value  of  margarine  v,ras  reduced  from  6  to  2. 
Manufacturers  of  edible  products  may  use  lard  from  May  15  to  October  1  vdth- 
out  charging  such  use  against  their  quotas  for  fats  and  oils  used  in  civilian 
products,  provided  the  lard  is  purchasQd  before  July  1.     Lard  also  may  be 


1/  Coiirputed  on  the  basis  of  factory  consumption,  foreign  trade  and  stocks. 
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used  in  soap  without  restriction  "betv/een  May  I5  and  July  1.     With  lard^  pro- 
duction still  at  a  high  level,  these  measures  may  be  expected  to  result  in  a 
sulistantial  increase  in  use  of  lard  and  in  the  output  of  margarine,  shortening;, 
and  food  oils  for  civilian  consumption.    Production  of  cooking  and  salad 
oils  can  "be  increased  "because  manufa.cturers  will  be  able  to  use  more  lard  in 
place  of  vegetable  oils  in  the  prodiiction  of  shortenings. 

'  Supplies  of  butter  available  for  civilian  consumption  are  closely 
determined  on  the  one  hand,  by  production  and  on  the  other  by  quantities 
required  to  be  reserved  for  Government  purchase.    The  c^uantity  of  creamery 
butter  available  to  civilians  in  May  and  in  June  from  new  production  v/ill 
be  approximately  100  million  pounds,  compared  with  120  million  pounds  avail- 
able in  March  and  in  April,  and  approximatety  100  million  pounds  in  most 
other  months  since  early  in  the  spring  of  19^3.     Total  supplies  for  civilians 
in  May  and  June,  hov/ever,  will  include  butter  produced  on  farms  and  some 
March  and  April  accumulations  of  commercial  stocks.    ?arm  butter  production 
will  be  at  its  peak  in  May  and  June.    Little  farm  butter  enters  commercial 
channels,  but  farmers'  demand  for  commercial  butter  probably  is  least  in 
the  season  of  high  farm  butter  output. 

Present  Abundance  of 
Pood  Pat s  Tem'oorary 

The  present  relative  abundance  of  total  supplies  of  food  fats  available 
for  civilians  is  largely  a  r'Bsult  of  the  record  output  of  lard  in  recent  months 
together  with  a  delay  in  exports  from  the  original  schedule.     Ifith  lard  pro- 
duction dec].ining  seasonally  and  3.11  restrictions  on  use  of  lard  temporarily 
removed,   stocks  probably  v/ill  decline  in  coming  v/eeks.     Soybean  oil  is  now 
reported  to  be  readily  available  in  quantities  sufficient  to  meet  demand  for 
use  in  edible  products  under  quota  restrictions,  but  the  supply  situation 
in  pea.nut,  corn,  and  cottonseed  oils  remains  tight.     ¥ith  the  seasonal  low 
point  in  output  of  vegetable  oils  and  lard  coming  in  the  s\immer,  a  reduction 
in  total  supolies  of  food  fats  available  for  civilians  seems  likely  by  late 
summer  or  early  fall. 

UTILIZATION  CP  OILS  i£'D  PaTS  11^  TiE  DRYING-OIL  ILTDUSTHIES,  19U3  aiTD  IS^k 

Utiliz^ation  of  Oils  and  Pats 

ill  the  Drying-- Oil  Industries.  ^ 
Red-uced  in  19^3 

Utilization  of  oils  nJid  fats  in  paint  and  varnish,  linoleum  and  oil- 
cloth, and  printing  inics  in  19^3  >   including  estimated  direct  use  of  linseed 
oil  for  mixing  and  thinning  paint,  totaled  77S  million  pounds,   (table  U) . 
This  was  1^  percent  lesr.  than  a  year  earlier,  and  was  the  smallest  total  since 
193s,     Use  of  oils  and  fats  in  pro.ducts  for  civilians  v.;as  li/nited  throughout 
I9U3  by  War  Pood  Order        (known  as  Pood  Distribution  Order  k2  from  April  19^3 
to  April  lokk  and  as  General  Preference  Order  M-7I  of  the  War  Production  Board 
prior  to  April  19^3).    With  relatively  minor  exceptions,  manufacturers'  q_uotas 
for  use  of  fats  o,nd  oils  in  civilian  paints,  varnishes,   linoleum,   and  oilcloth 
were  established  at  70  percent  of  base-period  use  in  the  first  quarter  of  lS^^3i 
50  percent  in  the  second  and  third  quarters,  and  60  percent  in  the  fourth 
quarter.     (Ease  period  use  is  average  use  in  the  corresponding  quarters  of  19^C 
and  19^1)  .     Quotas  for  printing  irJcs  throughout  19^3  were  90  percent  of  base- 
period  use. 
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In  addition  to  the  over-all  limitation  on  civilian  use  of  fats  in 
the  drying-oil  industries  in  19^3 >  there  were  strict  limitations  on  particular 
uses  of  tung  and  oiticica  oils  during  the  entire  year  and  on  castor  oil 
until  October  19^3*    Drying-oil  utilization  v/as  also  affected  "by  limitations, 
"beginning  in  July  19^3 >        '^-'^^  content  of  paints  and  the  required  sub- 

stitution of  linseed  replacement  oil  for  raw  linseed  oil  sold  to  direct 
consumers.     Military  and  v;ar  uses  of  drying  oils  v/ere  exempt  from  these 
restrictions  except  in  the  case  of  allocations  of  the  quick-drying  oils, 
supplies  of  which  xv-ere  very  scarce  in  19^3 • 

Civilian  use  of  drying-oil  products  probably  would  have  declined 
to  some  extent  in  19^3  even  with  an  unlimited  supply  of  fats  and  oils.  Nev; 
building  (civilian  and  military),  one  of  the  important  outlets  for  paint, 
varnish,  and  linoleum,  declined  almost  5O  percent  in  19^3*     Output  of  many 
civilian  products  in  which  substantial  quantities  of  paints  are  uacd,   such  as 
automobiles,  was  at  a  lov/  level  in  19^3*     Also,  linoleum  m.anufacture  m.ight 
have  been  ham.pered  by  a  continuing  shortage  of  burlap  and  other  materials,  4 
and  paint  output  might  have  been  affected  by  scarcity  of  some  of  the  pigments 
and  particularly  by  difficulties  in  getting  enough  suitable  containers.  I 

The  use  of  oils  and  fats  in  paint  and  varnish  in  19^3  totaled  6S1  J 
million  pounds,  a  decline  of  I3  percent  from  19^2  (table  5)*    Use  in  linoleum  1 
and  oilcloth  totaled  7^  million  pounds,  36  percent  less  than  in  19^42  (table  6). 
There  v;as  an  increase  of  J)0  percent  in  use  in  printing  inks,   to  a  total  of 
22  million  pounds  (table  7)«     ^he  smaller  decline  in  use  for  paints  and 
varnishes  than  in  linoleum  and  oilcloth  reflects  the  greater  use  of  paint  and 
varnish  in  the  manufacture  of  munitions  (including  shipbuilding).     There  v/ere 
no  restrictions  on  total  utilization  of  fats  end  oils  in  products  to  be  used 
in  the  manufacture  of  military  products.    The  increase  in  use  in  printing 
inks  reflects  the  exceptionally  small  use  in  19^2,  when  inventories  of  printing 
inks  accumulated  in  19^1  apparently  v;ere  drawn  upon. 

Utilization  of  Oils  and  Pats  by  Drying-Oil 

Industries  Related  to  Industrial  ^ 
Fro duct  ion  and  Building  Activity 

Utilization  of  oils  and  fats  by  the  drying-oil  industries  in  the  period 
from  1916  to  I9U3  appears  to  have  been  related  both  to  building  activity 
and  to  industria,l  production  (cover-page  chart).    Yearly  changes  in 
utilization  corresponded  closely  to  changes  in  industrial  production  in  the 
years  1922-29  and  I93O-U1.    However,  from  1922 • to  1929,  when  building  activity 
v;as  very  high,  utilization  of  oils  and  fats  in  drying-oil  products  also  was  at 
a  higher  level,   in  relation  to  industrial  production  than  in  1930-'^1.     In  the 
war  years  I917,  I9I8,  I9U2,  and  1S~^3,  utilization  >ras  more  closely  related 
to  building  activity  than  to  industrial  production.     This  vras  true  also  in 
the  post-war  year  1919* 

Utilization  of  oils  and  fats  in  drying-oil  products  does  not  follow 
the  curve  of  industrial  production  in  wartime  years,  undoubtedly  as  a  result 
of  a  shift  in  the  kind  of  products  produced  in  wartime.     It  has  been  estimated 
that  66  percent  of  the  industrial  output  in  the  United  States  in  19U3  (as 
measured  by  the  index  of  industrial  production)  was  for  war  purposes.  This 
com,pares  with  53  percent  in  19^2  and  20  percent  in  I9U1.     On  the  whole,  war 
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goods  probably  require  much  less  paant  or  other  drying-oil  product,  per  man- 
hour  or  per  ton  of  steel  required  to  produce  them,   than  do  civilian  goods  — 
as,  for  instance,  tanks  compared  with  automobiles. 

Building  is  one  of  the  important  outlets  for  paint,  varnish,  and 
linoleum  in  peace  or  in  war.     Hence,   in  wartime,  when  the  nature  of  the 
products  covered  by  the  index  of  industrial  production  is  radically  altered, 
it  might  be  expected  that  utilization  of  fats  and  oils  would  show  a  closer 
relatiom^hip  to  building  activity  than  to  industrial  output. 

Building  activity  will  be  materially  lov^er  in  I9UU  than  in  19^^3- 
However,  demand  for  products  of  the  drying-oil  industries  for  v/ar  uses  and  for 
maintenance  and  repair  of  industrial  and  residential  property  vrill  continue 
strong.    Utilization  of  oils  and  fats  by,  the  drying-oil  industries  in  I9UU 
may  not  differ  greatly  from  that  in  19*^3,  especially  since  Government  restric- 
tions on  such  use  have  been  eased  somewhat  as  a  result  of  a  better  supply 
situation  in  most  drying  oils. 

Percentage  of  Linseed  Oil  to  Total  Oils  and 
^ats  in  Drying-Oil  Industries  Increased 

¥ith  imports  of  tung  and  oiticica  oils  and  of  castor  beans  materially 
reduced  in  19^3>  "^se  of  these  quick-drying  oils  v/as  curtailed,   totaling  29 
million  pounds,   compared  With  75  million  pounds  a  year  earlier.     Use  -of 
fish  and  soybean  oils  in  drying-oil  products  was  limited  by  Government 
orders,  and  declined  moderately  from  a  total  of  52  million  pounds  in  19^2 
to  Ug  milli  on  pounds  in  19^3*     '^he  quantity  of  linseed  oil  utilized  also 
was  smaller  than  a  year  earlier,  largely  as  a  result  of  the  restrictions 
on  total  use  of  oils  and  fats  in  civilian  products,  but  linseed  oil  -  •  •. 

constituted  nearly  90  percent  of  the  total  oils  and  fats  used-,  compared 
with  85  percent  in  I9U2  and  an  average  of  70  percent  in  I93I-UO  ( table  8). 

Supply  prospects  for  quick-drying  oils  in  19^^  are  materially  better 
than  in  19^'+3'        good  crop  of  oiticica  oil  is  reported  to  have  been 
produced  in  Brazil,,  .in  contrast  to  near-failures  of  the  crop  in  19^2  and 
19^3*     Imports  of  castor  beans  have  increased.     Allocation  of  oiticica 
oil  has  been  removed  since  January,  and  of  castor  oil,   since  October  last 
year.    Restrictions  on  use  of  tung  oil  were  moderated  recently 'because 
a  record  domestic  tung  nut  crop  is  expected  next  fall.    Use  of  these  oils 
probably  will  increase  considerably  in  l^kk. 
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Tatle  U.-  Estimated  total  consumption  of  fats  and  oils  in  the 
drying  industries,  United  States,  1939-^3 


T  J. 

Item 

.  1939 

• 

19h-9 

■ 

: 

.  19'+1 

'.  19^^2 

;i9'+3 1/ 

:i,OCO  Ih. 

1,000  llD. 

1,000  l"b. 

1 , 000  Ih  . 

1,000  Ih 

575.52^ 

78^,U81 

778,877 

697.560 

66,2S3 

68,188 

1^,056  3/  9,6S4 

19,023 

8,130 

3.1+95 

1,850 

^5,967 

55.51^ 

26,113 

26.75U 

37,i6U 

1+9,515 

25! 92s 

20,783 

2U,S57 

^6,295 

52.6Q7 

16.913 

15,537 

36,578 

8  7^0 

2.679 

1,263 

920 

183 

37 

217 

3 1+9 

507 

226 

gg 

103 

17^ 

883 

so 

32 

— — — 

26 

:  6 

'k 

1 

Olive  oil,  inedi"ble  and  foots 

.:  Ik 

1 

k 

3 

_  ■ 

5   



5 

5 

300 

300 

300 

2I+2 

673 

50U 

622 

609 

1+86 

155 

375 

195 

25 

55 

36 

1+ 

2 

2g 

37 

1+0 

U3 

.  1 

1+ 

6 

5 

9 

13 

13 

10 

2 

b 

2 

787,166  1,052,3^+8 

911,863 

777,796 

Compiled  from  reports  of  the 

Bureau  of  the  Census, 

except  as 

otherwi  se 

noted. 

Data  for  earlier  years  iDeginning  1931  s.re 

given  in 

The  Fats  and  Oils  Situation 

for  May  1939. 
1/  Prel  1 mi nary , 

2/  Since  drying  oils  are  used  directly  as  v;ell  as  in  factory  consumption,  these 
figures  represent  total  domestic  disappearance  excluding  small  quantities  repor 
"by  the  Bureau  of  the  Census  as  used  in  soap,  shortening,  and  miscellaneous 
products. 

\l  Factory  consumption.    This  was  greater  in  I9I+3  than  total  apparent  domestic 
di  s appearance . 

^/  1939-^1,  it  is  assumed  that  the  difference  between  the  reported  quantity  of 
""other  vegetable  oils"  and  300,000  pounds  represents  oiticica  oil. 
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Table  5-~  Estimated  consumption  of  fats  and  oils  in  paints  and 
varnishes,  United  States,  1939-'+3 


Item  ■        .'    1939        !      19U0      '.      19^1       !      19^2      '.    I9U3  1/ 

i  1,000  lb.     iToOO  lb.     1,000  lb.     1,000  IbT     1,000  IbT 

Linseed  oil  2/    :  ^63,327  ^7^,15^  650,69s  65^,90^  603 , 820 

Tung  oil  2/   r  97,183  62,i+9l  63,332  13,719  1/  9,667 

Perilla  oil  2/   :  38,287  15,528  6,959  3,177  1,666 

Fish  oil   :  2U,9S1  30,787  ^0,653  21,235  25,153 

Soybean  oil    21,720  29,828  ^1,59^  25,307  20,U62 

Castor  oil   :  11,^39  2^,368  kk,2hO  50,U73  16,3^17 

Oiticica  oil   r  17.525  lU,811  35,766  8,09^+  2,668 

Coconut  oil   :  707  l,26l  919  180  37 

Cottonseed  oil   :  5I  65  I96  hlg  16I 

Rape  oil   :  79  '     gS  103'  kO  29 

Corn  oil  :  155  17U  ShS  63  29 

Babassu  oil   :   .    — -  '  "  '23   

Palm  oil   :  1  2    — -   

Olive  oil,  inedible   :  ik  7  k  2  ^   

Peanut  oil  . ',                       :     .    5   

Other  vegetable  oils  ^  .:  3OO  3OO  3OO  235  673 

Grease'.'.   :  kj  9U  I50  206  99 

Tallow,  i-nedible.  :  97  lUl .  36U  16O  I3 

Marine  mammal  oil  '  :  3^  ^+8  26  3   

Neat's-foot  oil  ..■  :  ■       2h  28  37  kO  23 

Oleo  oil   ■  :        2   

Tallow,  edible'   :   ---  -^2  ^  ^ZZ 

Total   :  675,973  65^,175  886,189  77^,290  680,8^7 

Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  otherwise  noted. 
1_/  Preliminary. 

2/  Since  linseed,  tung,  and  perilla  oils  are  used  directly  as  well  as  in  factory 
consumption,  these  figures  represent  total  domestic  disappearance  excluding 
quantities  reported  by  the  Bureau  of  the  Census  as. factory  consumption  in 
linoleum,  oilcloth,   and  printing  ink,   and  small  qiLRntities  used  in  soap,  shortenr 
ing,  and  miscellaneous  products. 

3./  Factory  consumption.    This  was  greater  in  19^3  than  total  apparent  domestic 
disappearance. 

it/  1939-^1,  it  is  assumed  that  the  difference  between  the  reported  quantity  of 
"other  vegetable  oils"  and  300,000  pounds  represents  oiticica  oil. 
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Table  6.-  Factory  cons-umption  of  fpts  and  oils  in  the  manufacture  of 
 linoleum  and  oilcloth.  United  States,  1939--^3  .  

Item  ;    1939    ;  ig'Uo     ;     19^1       191+2    ;  19U3  1/ 

■        :  1,000  ro.  1,000  Ih.  1,000  Ih.  1,000  IhT  1,000  IhT 

Linseed  oil   :  68,023  S4,262  110,236  108,651  72,378 

Fish  oil   :  17,38,5  '      15,001  lU,6S2  U,781  1,^89 

Perilla  oil   ..:  10,758  2,3S7  .3U.0  36  2 

Tung  oil  :  3,763  2,0bJ+  .  1,896  82   

SoylDean  oil   :  6,^38  1,2^^  '  7,666  kSO  273 

Castor  oil  :  88  137  1,295  1.S32  32k 

Oiticica  oil  2/   :  1,26U  706  723  368 

Rape  oil   :           

Corn  oil   r      1     

Babassu  oil    — -  - —  — -  2   

Coconut  oil   :  — —    — -  '  '  '  2   

G-rease   ;  1    .   '    

Tallow,  inedible   ;  1  2  1    ^1   - 

 Total   ;  107 .  721       111 , 813       136,8^10    •  116.235  -!h,k6S 

Compiled  from  reports  of  the  Bureau  of  the  Census. 
1/  Preliminary. 

^/  1939-'+l,  reported  as  "other  vegetable  oils";  assumed  to  be  oiticica  oil. 

Table  7»'~  ^'actory  consumption  of  fats  and  oils  in  the  manufacture  of 
 printing  inks,  United  States,  1939-^3  

Item         .  :  1939   '.  19^0   :  19^1   i  19^2  I'  19^+3 1/ 

nrroOO  lb.    l,000"Tb7    1.000  lb.  1.000  IbT  1.000  IbT 

Linseed  oil   :  17,526  17,108  23 , 5^7  15,322  21,362 

Tung  oil   :  2,105  1,728  2,960  255  17 

Perilla  oil   .:  1,915  1,108  S3I  282  182 

Pish  oil   :  20i+  179  179  97  112 

Castor  oil   :  317  352  7^0  392  ,2^2 

Oiticica  oil  2/   :  78  20  59  27S  "11 

Cottonseed  oil   :  192  152  153  89  65 

Soybean  oil  :  62  82  255  ...  , .,  1^^ 

Palm  oil   :  5  2  1  '  '   

Peanut  oil   :        — .  5 

Babassu  oil   :           '       "         1  ' 

Coconut  oil   :  3  2  1  1  ' 

Corn  oil   :      3^  ,  ■   ■  17  3 

Olive-oil  foots   :  —     1   

Other  vegetable  oils    - —    7  — *" 

Urease   i     ■       ^^9  ^10  ^72  ^03  3S7 

Marine  mammal  oil   :  4  7  10  1  2 

Tallow,  inedible   :  k  12  10  3^  12 

Tallow,  edible   :  1       '  1  ^  2  5 

Lard   :  2  9  13  13  1° 

Neat's-foot  oil   :  ^      1/  20 

Oleostearine   ;  2  6  2  ' 

 Total   :  22,873   21,178   29.319      _1L338  22,4_S3_ 

Compiled  from  reports  of  the  Bureau  of  the  Census. 
1/  Preliminary. 

2/  1939-Lt.i^  reported  as  "other  vegetable  oils";  assumed  to  be  oiticica  oil, 
3*/  Less  than  500,000  pounds. 
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Tatle  S.-  Percentage  contri"bution  of  principal  items  to  the  total 
weight  of  fats  and  oils  used  in  the  drying  industries, 
United  States,  1935-^3 

 To t al  drying  industri e s  

Item  *  1935*  1936.'  1937;  1938;  1939!  19'+0;  I9U1;  I9U2;  """^ 


:  Pet.    Pet.    Pet.    Pet.    Pet.    Pet.    Pet.    Pet.  Pet. 


Linseed  oil   :     65.7  6l.g    68.9  7I.5  6g.l  73 .1  7U.5    55. U  S9.7 

Tung  oil   :    17.5  lU.g    17.3  13.0  12. S  S.U  6.5     I.5  1.2 

Perilla  oil   :      8.5  13.6      ^.7  6.2  6.3  2.U  .S        ,h  .2 

Fish  oil   :      1+.6  5.1      ^.k  k.h  5.3  5.8  5.3      2.9  3-^ 

Soybean  oil   :      2.5  2.3      2.1  2.8  3.5  h.-[  k.J      2.8  2.7 

Cpstor  oil   :        .5  .6        .9  .9  I.5  3.2  h.k      5.8  2.2 

Oiticica  oil   :    .h        .1+  .8  2.3  2.0  3.5      1.0  .3 

Other  fats  and  oils  .:  .7      I.3  .3  .h  .2  A        .3  ._2  ^ 

Totpl   ;  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0 


'  Paint  and  varni  sh.  '  

Linseed  oil   :               63.3     6S.S    72.2    ^5    72.5    tJTU  SS.J 

Tung  oil   ;    18. »+    l6.2    I9.O    ik.h    ik.k      9.6      7.I  1.8  l.k 

Perilla  oil   :      8.2    I3 .1      U.l      5.8      5.7      2.k        .8  A  .2 

J'ish  oil   :      3.0     3.6      3.9      2.8      3.7     ^-7  2-7  3-7 

Soybean  oil   :      2.I      2.2      2.3      2.7      3.2      H.6      k.J  3.3  3.0 

Castor  oil  :        .6        .6      1.0     1.0      I.7     3.7      5.0  6.5  2.^ 

Oiticica  oil   :                    ,k        .5        .9      2.6      2-3      U.O  1.0  A 

Other  fats  and  oils..:  ^5  .6        A        .2  ,_2  .2  .2  ^ 

Total   :  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0 


:   Linoleum  and  oilcloth  

Linseed  oil   :    51.7    k9  A    67.2    65.9    63. 1    75-4    80.6    93.5  97.2 

J'ish  oil   ;    17.2    16.0    16.5    16.5    16.1    13  A    10.7      k.l  2.0 

Perilla  oil   :    11.9    17.5      7.9      8.3    10.0      2.1        .2      2/  2/ 

Tung  oil   ;    12.9      7.O      7.I      U.9      3.5      1.8      1  .^^  .1   

Soybean  oil   :      6.0      2.8        .9      k,3      6.0      6.5      5.6        A  A 

Castor  oil   :         .3         .5        .3        .1        .1        .1         .9      1.6  A 

Other  fats  and  oilg  .:  2/  6^8  ^1  2/   1.2        .7        .6  .3  

Total   :  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100 .0  100.0 


 Printing  inks  

Linseed  oil   :    79.3    jJ^i    77.6    76. 8    76.6    80.8    SO .3     GsA  95.1 

Tuj^g  oil   :    11.2    11.5    10.5      9.5      9.2      g.2    10.1      1.5  .1 

Perilla  oil  :      U,6      9.6      6.7      8.1      8.U      5.2      2.8      1.6  .8 

Other  fats  and  oils  U.9      U.8  5^2  5^6  5^8^^  ^8  6^8  8.5  U.O 

Total   :  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0  100.0 


Computed  from  da.ta  shovm  in  preceding  tables  and  from  similar  data  given  in 

The  Pats  and  Oils  Situation  for  May  1939. 

2^/  Preliminary. 

2/  Less  than  O.O5  percent. 
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Table  9.-  Factory  production  of  fats  and  oils,  specified  periods,  and 
 j^ndicated  crop-yepr      oducti on  _f rom_dome£tj^  materials.  19Uo~i43 

 :  191+3 


I  tern 


J  an .-Mar . 


Feb. 


Mar . 


igUg   :     iql43   ;  19UU 


Animal  fats  and  oils 


Creamery  butter  ;  lUo,l 

Inspected  lard  and  rendered  ...  ; 

pork  fat   :  136. U 

G-reases  excluding  wool  grease  ^3-7 

Neat '  s-f  oot  oil   :  .3 

Oleo  oil  :  7.I4. 

Stearine,   animal,  edible   :  3.3 

Tallow,  edible   :  10. 5 

Tallov/,  inedible    66.0 

"Wool  grease  : 

Fish-liver  oil  :  .3 

Fish  oil   ;  ,14 

T  o  t  al ,   ani  mal   ;  U09  Ts" 

Vegetable  oils,  crude  basis  ". 

Castor  oil   :  9.7 

Coconut  oil   :  I7.7 

Corn  oil   ;  21 .7 

Cottonseed  oil   •  :  105.:6 

Linseed  oil  :  63.2 

Olive  oil,  edible   :  2.0 

Peanut  oil   :  I5.O 

Soybean  oil   :  11 5. 3 

Tung  oil   '  ;  1,2 

Other  vegetable  oils   :  ._3_ 

Total,  vegetable   :  352.3 

Grand  total   :  762,1" 


tMil.lb.  Mil, lb .Mil. lb >  Mil. lb.  Mi  1.1b.  Mil. lb. 

12^.^ 


105.8 

259.1 
62.3 
.2 

7.3 

3.8 
11.8 

92.3 
1.2 

.7 
1.3 


371.6     3^5.2  33^.7 


2U9.0 
56. U 

.2 

6.1 

3.3 
11.0 

91.7 

.  lA 
.6 
.2 


5^5^ 


U63.9 
136.6 
i.h 
27.2 
lU.o 
2U.9 
227.3 
3.5 
1.6 

6.9 


U52.3 
132.1 
.s 

25. 8 
11.5 
32.7 
205.0 

3.7 
1.3 

10.2 


773.9 
I7S.3 
.7 
19.2 
10.2 

33.9 

2-jk.k 

3.S 

1.3 
13.2 


S  5^^. 7  1,278.9  1,260.6  l,6U^.l 


13  .1 
l^.U 
18.3 

106.5 
88.2 
2.1 
11.6 

123.9 

 2.8 

381.8 
927.6 


13.7 
8.6 

18.3 

.  86.6 

98.0 
.9 

12.9 
129.9 

1.0        18.  _ 
"370.3  1.021.6" 
915.0  2,300.5 


51.0 
U5.I+ 
60.7 
373.0 
258.7 
5.9 
12.1 
188.8 

2.3 
18. 7 


23  .9 
35.0 
62.2 

395.3 
20U.3 

8.5 
^7.9 
332.8 
2.6 
U.6 


38.8 
35.^ 
57.^ 
338.3 
277.1 
5.5 
37.3 
365.8 
1.0 

6.6 


1,117.1  1.163.2 
2.377.7  2,807.3 

Indicated  production  from  domest'.c  matierals 

:               :         "      :  iqU^-UU 
I9U0-U1 .  I9UI--U2 .  I9U2-U3  .   

lb.  Mil.  lb.  Mil.  lb.  Mil .  lb . . 


Ye-ar 
beginning 


Butter,  including  farm   

Lard  and  rendered  pork  fat,  total 
Inedible  tallow  and  greases,  total 
Edible  tallov;,  oleosteraine , 

oleo  stock  and  oleo  oil   

Neat ' s-f oot  oil   


Wool  grease   -  •*  Oct, 

Marine  animal  oils   ' 

Corn  oil  : 

Cottonseed  oil   J 

Linseed  oil  3,/'  • 

Olive  oil   

Peanut  oil   ' 

Soybean  oil   : 

Tung  oil   : 

Total   : 


Mil. 


Oct . 

2.287 

2,153 

2,082 

1,960 

Oct. 

2,285 

2,UU0 

2,860 

2/3,^50 

Oct.  : 

1,U92 

1.733 

1,626 

2/1,900 

Oct.  : 

218 

211 

.  271 

2/  250 

Oct. 

k 

5 

3 

Oct.  : 

ih 

15 

15 

15 

July 

175 

215 

163 

165 

Oct.  ! 

186 

2U2 

2U0 

2/  210 

Aug. 

i,U25 

1,250 

i,Uoo 

1,2U0 

July 

U9U 

5U6 

729 

900 

Nov. 

11 

8 

10 

2/  8 

Sept . 

17U 

77 

130 

2/  130 

Oct. 

56U 

707 

1,198 

1,200 

Dec  . 

h 

2 

5 

3 

'  9,333 

9,670 

10,732 

2/11, U35 

Compiled  from  reports  of  the  Bureau  of  the  Census  and  the  Department  of  Agriculture 
Monthly  reports  do  not  show  total  production  of  butter,  lard,  inedible  tallow,  and 
greases.      1_/  Based  on  most  recent  indications,  subject  to  change.    _2/  Revised. 
3_/  Domestic  production. 


-  21  ~ 


Table  10.-  Factory  aiid  v/arehouse  stocks  of  specified  fats  and  oils, 
crude  "basis,  March  31,  19U2-UU,  January  31,  and  February  29,  19^^- 


Item 


Kar.  31,5  Mar.  3l,:  iqkk 


19^2    :  19'43    ^  Jan.  31  -  Feb,  29  ;  Kar.  31 

•  Mil,  ll'.  Mil.  1-b.    Mil,  lb.  Mil.  To.  Mil.  11). 
Animal  fats  and  oils  : 

B-atter   :  1^5.0  I6.7  130.2  10?. 5  82.1 

Lard  and  rendered  pork  fat   :  1S2„0  12S.3  2^+8.0  361.5  ^32.3 

C-reases,  excluding  wool  grease  .:  95.3  S3. 5  <^k,6  IO5.9  123.7 

Feat' s-foot  oil   j  2,^  2.1  3.7  3.7  3.5 

Oleo  oil   :  7,9  If. 9  3.3  3.9  If.s 

Stearine,  animal,  edible   :  5.5  3.1  3.0  3.^  3.5 

Tallov,  cdilDle   ;  g.l  g.8  12.1  l6.3  20.2 

Tallov/,  inedible   :  239-0  152.2  152,2  loQ.G  I76.7 

¥ool  grease  :  5.0  h,0  k.2  h,l  k.Q 

Cod  and  cod-liver  oil   :  10.7  13-0  13.1  13.1  12.7 

Other  fish-liver  oil   ;  l/  2.U  1.6  I.5  2.1 

Fish  oil   :  HQ. 5  125.2  l3l.6  117,5  107.0 

Marine  mammal  oil   :  ii0..^2  ^G.k   63  .5  63^2   6l.5 

Total,  animal  ;  76l,6  600.6  g6l.2  971.3  1,0)^.2 

Vegetable  oils ,  crude  basis  2/  : 

Babassu  oil  ,  :  iS.^I  10.2  g.O  7.I  3.7 

Castor  oil  3/  :  25.7  27. 0  67.2  66.1  63.4 

Coconut  oil  :  151„g  166. 2  119.9  HT.S  126.0 

Corn  oil   :  i^-3.6  30.7  2U.7  2^.6  22.9 

Cottonseed  oil   :  557,2  U63.6  Ug6.9  50^4.6  5OI.9 

Linseed  oil   ;  £35.9  283.6  2S7.3  305.2  3'-+0.4 

Oiticia  oil   :  9.7  7.3  6.1  6,0  6.4 

Olive  oil,  edible    :  9.7  5.3  2.7  3.6  3.5 

Olive  oil,  inedible  and  foots  ..:  13.3  9.6  4.9  4.6  4.4 

Palm-kernel  oil   :  1.6  1.5  ■   -     

Palm  oil   :  134.2  87.8  62.2  6l.3  63.7 

Peanut  oil  ■  :  31.7  47.3  53.1  51.3  44.3 

■  Perilla  oil   :  3.8,  1.7  .6  .5  .5 

Rape  oil   :  13.8;  19.2  19.2  17.3  15.2 

Sesame  oil   :  .2  1.5  1.4  1.3  1.1 

Soybean  oil  .•  :  146.5-  205.0  211.9  24l.O  266.3 

Tung  oil   :  31.3  30.7  ■     -   26.6  26.3  25.8 

Other  vegetable  oils   '  :         1^.7-  46.0    ■        30^5  29a  28.2 

Total,  vegetable  ;  l.i-i-42.2  1, 1' 49.1  l,4l3.2  1.46g.O  1,517.9 

Grnjid  total  ;  2,  203"  7  2.049.7  .  2,274.4  2.439.3  2.552.0 


Compiled  from  reports  of  the  Bureau  of  thu  Census;  except  butter  and  lard,  War  Food 
Administration.    Totals  computed  from  unrounded  numbers.     Includes  stocks  held  by 
G-overnmont .  '  '  . 

1/  Included  in  fish  oil. 

2/  Crude  plus  refined  converted  to  crude  basis  by  dividing  by  the  follovring  factors: 
Sabassu,  corn,  cottonseed,  palm-kernel,  and -palm  oils  0.93;  coconut,  peanut,  and 
soybean  oils  0.94.  ;  ' 

3/  Includes  stocks  of  dehydrated  castor  oil  converted  to  crude  basis  by  dividing 
by  0.88. 
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TalDle  11,-  Prices  of  specified  oil-lDearing  nateri'^.ls, 
April  19U2  and  I9U3,  Fetruarv- April  ISkk 


Item 

;  Unit 

:          April  •: 

iqUU 

:    iqU2  : 

19^3  : 

F-ch.  : 

H,ar. 

Apr.  4 

5  Dollars 

Dollars 

■  Dollars 

Dolla,rs 

Dollars 

Castor  "beans,  Brazilian, 

f.o.t),  Brazilian  ports  ,,, 

'  Long  ton 

:l/  96.50 

75.00 

75.00 

75.00 

75.00 

Cottonseed,  United  States 

Short  ton 

:  ^3.90 
!  2,62 

3.-21 

52.60 
3.05 

52.70 
3.05 

52.50 
3.05 

Plaxsecd,  No.  1,  Minneapolis. 

Bushel 

Flaxseed,  United  States  ; 

2.86 

It 

!  2.U1 

2.9s 

2.85 

2.85 

Peanuts,  iTo.  1  shelled  ; 

Spanish,  Southeastern  ; 

100  pounds' 

:      13. SS 

1^.25 

1H.25 

1^.25 

1^.25 

Peanuts  (for  nuts  and  oil),  ; 

United  States  farm  price  . 

:  6.25 

6.9s 

7.3s 

7.52 

7.63 

Soybeans,  United  States  ; 

Bushel 

1.76 

1.67 

1.S5 

i.sq 

1.91  . 

Conpiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Trade  Bulletin  (Chicago),  Chicago 
Journal  of  Commerce,  Daily  Market  Record  (Minneapolis),  and  reports  of  the  Bureau 
of  Agricultural  Economics. 
1/  C.  and  f.,  New  York, 


